
Adopt the Resolution authorizing the issuance and sale of general obligation bonds of
the Citrus Community College District in an aggregate principal amount not to exceed
$40,000,000.

The governing board of the Citrus Community College District adopted a resolution on
February 20, 2007 and determined that the District needs to borrow funds in an
aggregate principal amount not to exceed $40,000,000 to be used for authorized
purposes.

On March 2, 2004, an election was held whereby voters residing in the District
approved a ballot measure authorizing the District to issue $121,000,000 in general
obligation bonds for various qualifying purposes. The District has previously issued
$22,000,000 of bonds authorized under this ballot measure.

Pursuant to Section 15140 of the Education Code, the Board of Supervisors is
responsible for offering the District's bonds for sale. Such bonds shall be issued in the
name and on behalf of such school district by the Board of Supervisors of the County
following receipt of the district resolution requesting such borrowing.






























































































































